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Articles of Incorporation and By-lews of the
"EQUITY CO&CPERATIVE ASSOCIATION" OF PHILLIPS COUNTY, MONTANA,

(A Co-Operative Corporation.)

Know all men by these presents, That we, the undersigned, R. T.
Cookingham, F. T. Nelson, J. H, Band, H. J. Rocek, each and all of

Malta, County of Phillips end State of Hontana, desiring to form a co-
operative corporation for the purnoses hereinafter set forth, do hereby

- pursuant to and in conformity with the laws of the State'of Montana,
associate ourselves together and form a body. corporate, and to that end

do state and certify as follows:

I.

The ocorporate name of this company shall be "Equity “o-Uperax-
tive Association" of Phillips County, Montana.

11. .
The amount of capital stock shall be Twenty-Five Thousand Doi-

@ lars, divld% into. five classes of different par value, and the par value

of the different classes shall be as follows:

Fifth Class--—-—;---Ten dollars'par value per share,
Fourth ¢lasg~we-m—o= Twenty-Flve dollars par value per share,
Third Clasgs----~——ea- Fif'ty dollars par value-per share.
Second Clasg————m—-- One Hundred dollers par value per share.
First Class----= --= Two Hundred dollars par value per share.
All of the capital stock of said company shall be common sStock . _4




{Page 3

of

6)

Its location and the place viere the principal dbusir. - of said

corporation ie to be itransacted is Iin the city of_Mklta, Pnillips
County, ontena, which said place is hereby designateg/its principal
place of business,
-111~-
The terms for which this corporation is to exist is forty (40)

yearz from snd after date of ite incorporation and for such further

period 23 may be authoprized or permitted by law.

-1V-

The purpose for which this or anization 1s formed and the
particular branch or branches bf industries which it inpends to pro-
secute ia as Tollows:-

(a) To carry on as wholesaler or retsailer, all or any of the
businesses of general merchandising, manufacturing, mingng, elevatora
creameriea, farm machinery, implements of husbandry, household goods,
groceries, dry goods, clothling, farm products and all articles and
commodities of persomal and household use and consumption, generally
without limitation as to clazses of products or merchandise, ususlly
kept for dale or tedde in conncetion with the general mercantile
business, elther whalesale or retail with full autheority to acquire,
hold, own, morigage, #e¢ll, asaign, transfer, invesat, trade, deul 1n
or deal with any such goods, wares, merchandise and properiy end o
perform all acts snd things necessary td scquite title to any 3uch
property or dispose of thé same in the general conduc£ of the busi-
ness of such corporation, also to carry on a general commissicn
5u$1ncss Loth winolesale and retail, in any kinds of comnmodities or
produce, to buy any snd all Xinds of farm produce, dlrect from the
producer, parying either cash or merchandise thorefore and to do and
perform svery act and thing necessary to wcquire title to such
propertiy, or to vonvey same.

{b) Generally to purchmze, take on, lcase or exchange, hire
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or otlheruise 2cquire any real and personal property, or any rights
or privileges therein, which this corporation may think necessary or
convenienet for the purpose of its business and to buy, own and hold
re=al property for the purposs of sccuring debts due the corporation
and to sell and dispose of the ssme at will aml to muke any and all
necessary instruments of conveyances therefore.

{c) "o issue bonds, debentruea or obligations of the compsny
from time to time for any of the oflects or vurposes of the company
and to secure the sane by mortgages, mortgage deed, deed of trust,
pledge or lien on any or all of the resl and peraonsl property, rights
or privileges of thls corporation whérever situated, acqulred or to te
acauired and to sell or otherwise dispose of any or all of the same
#ll In such manner and upon sucn terms s the officer of this corpor-
ation muy deem judicious.

{d) To conduct the business of this corporation and for such
purposes to have one or ﬁore officers, storgs or places of business
and unlimitedly and without restriction, except as hereinbefore s=tated
to hold, purchase, lease, mortgage and convey real and personal proQ
perty in or out of thls state and in such place or nlaces in the
sévcrll states and terrliories or acquisitions of the United States
and in forelgn countrlies as shall from time to t1m§ be found neceasary
and convenlent for the purpose of the business of this corporation.

{e) To buy, sell, exchange, pledre, mortgage and generally
deal in and with sureties, mortgages, corporation stocks and bonds
and other evidences of indebtedness or ownershilp or any individual
firm or corporation and while the owner thereof to cxercise the
right of ownership, including the right to vote corporation steck and

to issue in exchange therefore, 1ts own stock, bonds and other obligat-
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ations as permitted by law.

V.

The diractors of the association shall be such as may be here-
& after elected by the stockholders and shall hold office for such periocd
off time as shall be provided for lIn the by-laws hereafter to be adopted

by the subscribers of the capital stock, the number of such directors

shall be nine (9)

‘ VI (]
The stock of this corporation shall be and is non-assessable, andj

no stock shall be lssued untll the same shall have been fully paid for

in cagh, pronerty or service, i
In witness wherecf, We have hersunto set our hands and seals this '

third day of July, A. D. 1i215. , .
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state of Hontana, )
838
County of Phillips.)
on this third day of July, 1915, before me, C. H. Stevens, a

notary public for the State of Montana, personally apneared R. T. Cook-

tngham, P, T. Nelson, J. H. Band, H., J. Rocek, known to me 1o be the
persons whose names are subscoribed to thw within instrument, and

acknowledged to me that they executed the same.

In witness whereof, I have hersunto set my hand and affixed my

------- - - — —— = = = ke s

SUIBLIC foriheStatet y
Wi&m Mortans. %ﬂm

My Spusicsion expires April wis m‘f
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