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Arttcles of Incorporatlon anal By-Laws of
,iEQUITI CO&OPERATIVE ASSOCIATION" OF PHILLIPS COUNTI,

(A co-operstive corporat lon. )

tho

XONTANT,

Xnow sIl r08n by th€se presents, that we, the undersl8ned' R. T.

Cooklnghari, F. T..Nelson, J. tt. Band, H. J. Rocok, each and all of

UaltE, County of Phil11ps and State of Montana, deslrlng to form a co-

operatlvc Corporatlon for the purposes her€lnafter set forth, do hereby

pursuant to and ln conforntty lrlth th€ laws of the State of Montana,

associate ourselves togother and forn a body. corporate, and to that end

do atate and cartlfy as followsl

The oorporate nane of thls conpany shell. be I'Equlty U6-0pera8-

tlve Assoclatlonl of Phllllps County, Montana.

II.
The anount of capltal stock shall bB Twenty-Flve Thousand DoI-

$ lars, dlvltLlnto flvo classes of dlfferent par value, and the par value

of the dlffefent classes Bhall b€ as follora:

. Flfth C1ass---- ---- -Ten dollsrs par valuo per shars.

tr'ourth Class--------Twenty-F1ve do11ar6 Dar value per share.

Thlrd 0lass---------F1fty dollars par value per share.

Second Cl as s--------one Hundred doLlers par value per ahare.

First Class----- ---Tro Eundred do11ar8 par value per share.

I

,

A11 of th€ caplt&I stock of sald conpany sha]I bo connon stock
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Its Location illd tha placc sEor6 tlrc prlnclp&I bui:l. said

corporrtion 19 to be lranse-ctcd ls !n the clty of Malta

Countl/, :"ontanr, Irhlch Eald place ,.s hereby dcslgnaLcd lts pr1nclp..l.

pl-o.ce of bus lnes s.

-111-

The term! for rrhlch thj.s corporrtlon ls to exlst, 1s forty (40)

yerrs from rnd gfter drte of lts lncorporrtlon rnd,for such further
pcI'1od r.s m..y be .uthoDized or perr.ittcd by hw.

'lV-
Ttrc purpose lor trhlch thls or &nlartion ls formed lnd. thc

p.rtlculer brrnch or branihes of lndustrlcs whlch tt lntcndB io pro-

secute ls as foll-owg: -
(r) 1'o carry on as ryhol,csr.ler or r"tsl1er, o11 or rny of tho

buslneaacs oa gcnorel Llcrchqndislno, Dinufqcturlntr, !i1n&49, e1e1'atorr

crcrrnerleB, fnm rnachlncry, lmpl€incnts of husbrndry, househoLd good6,

groeerles, dry goods, c1othln8, fanil products end. a!l- artlcles e rd.

comnodltics of pcrsonel and hougehold use and con8unptlon, gencrrlly

r,.ltllout Llml'.rtlon es to clrsoes of pnoduct8 or Ecrol[ndlsc, u6u.].1y

kcpt for. drl-e or trAde in conncctlon wlth the gcne!'al nelcantile

buslncss, elthcr []r61csr1e or retall wlth I'uIl ruthority to acqulre,

hold, own, rEorigrgc, se1i, ais16n, t,ransfcr, lnrIost, tradc, derl fu:

or deal vlth rny such goodE, vnre!, nerqhandlsc snd pEopori,y errd to

perfonn ,.11 ects rnd thlngs ncc3ssrry to acqultc tltle to rny such

propert5' or dlsposc of the srmc ln the Scnorrl cond.uct of t,'.c busl-

ncss of such sorporatlon, also to carry on a 8cncr11 corurlssion

bu$lncas both vcolaBrlc r.nd rct8.11, ln ajry itlnds 9f conrEoditiea or

producc, to buy rny rnd .11 klnds of farn produco, dlrect from thc

produccr, prylng ej.ttrcr cash or ricrc]tr.ndlsa th;roiorc and to do rnd

perform e\,.ry rct and ihlng rrcccssrry to rcquire tltle to sr),ch

property, or to sonYey 3ane.

(b) Gcnctrsuy to purohrse 
' trke on, lerse or exch&nge, hire

ci'
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or othcr:rlso ?.cquirc ,-ny rerl a-!rd pcrsonal propcrtlr, or rnl' rlchts
or prlvllegeE thErcln, which this corporrtlon nay think nocessrry or

conyelrlenet for +,he purposc of 1ta buslness 1nd to buy, own and hold

r.aI property for thc purposo of sccurlnE dcbts du6 the corporrtlon
rnd to ecl1 and d.lspose of thc srnc ..t will Ard to nlrkc rny ind r1l
neccssqry lnstrr.llllents of conrrcyrnccs thereforc.

(c) !o lssuo bonds, debcntrucs or obIlg.ltlons o! tho conprny

frorD tlre t.o tlne for en;r of the objects or purposes of thc conp.ny

rnd to aocure the sine by nor1.giac6, nortgace dced, deed of trust,
pLed8c oi" lLcn on arrT or r11 of Ure rcrl end personrL prcperty, rlghtr
or prlvllcges of thls corporatlon whorcvcr sltuatGd, acgulrcd or to b6

rcrlulrcd and to sel1 or otherwlsc dlsposo of eny or all of the samc

r11 1n such manner .nd upon susn teni8 a!] tl're offlcor of tllis corpor-

atlon mry deer[ Judl c L ou6.

(d) To conauct tho buri.neos of thls corporrtion s.nd 1'or auch

purposea to beve onc or croro offlcers, storeg or places of businesa

.nd unlinitedly 1nd rlthout restrlotlon, cxccpt as herclnbeforo rtated

to hold, plrrcl)..sc, 1caBe, xxortgr0o rnd convey rcl1 &nd penSonal pro-

perty 1n or out of thls strte sncl 1n Euch p1lco or plrces in the

oeverrl states rnd ',,err1tories or rcqulslt{ons of the ilnl ted Strtcs

rnd 1n foreLgn countrles rs shrlI fron tlmc to ttne be found nccessrry

rnd convsnlent for the purpose of thc buslnc6s cf this corporrtlon.

(o) To buy, re1l, ?xchrnge, pledce, rnort8age rrd generrlly

doal i,n and wlth rureilo!, mortgagcs, corporrtlon stockE end bonds

rnd othe" ovidences of lndobiodnesa or owncrshlp or.ny lndlvldua1

f,1rm or corpontion rnd whllo ttrc owner thcrcof to excrcig6 thc

rlght of oencrshlp, lncludlng the rlght to vots oorporatlon stock rnd

to lssue 1n cxchrnge thcrefore, ltE own stock, bonds lnd othcr ob1lg1t-

t dt
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atlons as pernltted by 1aw.

, The dlroctola of th€ aasoclatlon 6ha11 b€ suoh as Eay be. here-

after electod by the stockholders anal shall hold offlce for such !,eriod

of tln€ as shall be provlded for ln the by-lews hereafter to be adopted

by the subscrlbers of the capltal stock, the nuober of such directors

shall be nlne (0)

vr.

The st,ock of this corporatlon shsll be and ls non-assessablo, and

no stock shell be lssued unt11 tha saEo shal1 havB been ful1y paid for
1n cash, pro.Derty or servlce. 

I

In wltness wber6of, lle hav€ hersunto set our hands and seals th
thlrd day of Jul.y, A. D. 1915.

a

3I

,l- tr*_

t



(Paqe 6 of 5)

-
) rlr'

stato of t{ontena, )

County of Phl111ps.

On thls thlrd d8y of July, 1915, bBfore ne, C. H. Stevens, a

notary publlc for the State of Hontana, Dorsonally bopeared R. ?. Cook-

lnghao, F. T. Nelson, J. H. Band, H. J. RocBk, knorn to De to b6 ths
persons whose naneg are subscrlbgd to thr ilthtn lnstrunont, and.

acknowlealgad to ne that thay exocuted tho same.

In i{ltness Fhoreof, I havo h€reunto sot ny hand and afflxed my

official soal the day and year In this cortlflcate flrst ebovo Prltton.

I
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